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Note: See the technical note in the appendix for more information on this exhibit.
1. Augmented Tealbook prediction intervals use 2- and 3-year-ahead forecast errors from Blue Chip, CBO, and CEA to extend the Tealbook prediction
intervals through 2018.
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Review of Monetary Policy Strategy, Tools, and Communications

2019-2020 Review: Overview

2020 Statement on Longer-
Run Goals and Monetary
Policy Strategy

Guide to changes in the 2020
Statement on Longer-Run
Goals and Monetary Policy
Strategy

Fed Listens

System Analytical Work
Q&As

Related Sneeches

2019-2020 Review: Overview

In 2019, the Federal Reserve launched its first-ever
comprehensive and public review of the monetary policy
framework—the strategy, tools, and communication practices—it
employs to achieve its congressionally mandated goals of
maximum employment and price stability. At the time the Fed
announced its review, employment and inflation were near the
Fed's objectives, making it a good time to step back and consider
whether the U.S. monetary policy framework could be improved
to better meet future challenges.

Moreover, good institutional practice suggests that routine self-
evaluation is healthy for any organization. For the Fed, however,
a fresh look had become particularly important because changes
in the economic environment suggested that revisions to the
existing framework could be helpful to policymakers in
addressing future challenges. In particular, the neutral level of the

Related Information

Fed Listens: Perspectives from
the Public (PDF)
June 12, 2020

Conference on Monetary Policy
Strategy, Tools, and
Communication Practices (A Fed
Listens Event)

June 4-5, 2019

Federal Reserve Bank of Chicago

https://www.federalreserve.sov/imonetarypolicy/review-of-monetary-policy-strategy-tools-and-communications.htm
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1. E.A.Rashed and A. Hirata, “Infectivity upsurge by COVID-19 viral variants in Japan: evidence from a deep learning modeling.” Int. J. Environ. Res.
Public Health, 2021.

https://www.covid | 9-ai.jp/ja-jp/presentation/2021 rg3 countermeasures simulation/articles/articlel75/
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