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Cumulative Deaths per 100,000 people
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Table: Table on the Values of Life (per million, 2010 USD)

Country VoL Country Vol Country Vol
Japan 19.52  United Kingdom 0.49 Slovenia 0.23
Australia 11.68 Russia 0.46  Czech Republic 0.19
Canada 3.75 Turkey 0.45 Portugal 0.18
Netherlands 2.54 Ireland 0.39 Italy 0.16
Germany 2.51 Belgium 0.33 India 0.11
United States  0.87 Slovakia 0.32 Chile 0.06
Israel 0.80 Poland 0.31 South Africa 0.06
Hungary 0.67 France 0.30 Mexico 0.05
Switzerland 0.62 Spain 0.27 Brazil 0.04
Austria 0.55 Indonesia 0.26 Colombia 0.03

Mean Variance 50% 5%  95%

1.61 4.03 0.32 0.05 11.69
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Figure: Tradeoff curve: quarterly GDP

Table: Table on the Values of Life (per million, 2010 USD)
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dJmted Klngdom

Country Vol Country VoL Country Vol
Singapore 118.10 Lithuania 0.58 India 0.09
New Zealand 81.87 Turkey 0.42 Egypt 0.08
Thailand 36.87 United Kingdom 0.41 Paraguay 0.08
Japan 18.56 Belgium 0.40 Costa Rica 0.06
Australia 13.26 Nicaragua 0.39 Ukraine 0.06
Canada 6.31 Austria 0.35 Morocco 0.06
Malaysia 4.46 Slovenia 0.32 Chile 0.06
Botswana 3.86 Hungary 0.32 South Africa 0.05
Netherlands 2.51 France 0.31 North Macedonia 0.05
Malta 2.40 Spain 0.28 Mexico 0.05
Germany 2:12 Czech Republic 0.27 El Salvador 0.04
Luxembourg 1.96 Russia 0.24 Argentina 0.04
Israel 1.31 Romania 0.23 Brazil 0.04
Latvia 113 Indonesia 0.20 Guatemala 0.03
Kazakhstan 1.05 Slovakia 0.20 Ecuador 0.03
United States 1.03 Italy 0.18 Colombia 0.03
Bahrain 0.97 Portugal 0.I7 Honduras 0.02
Uruguay 0.88 Poland 0.16 Jordan 0.02
Ireland 0.75 Philippines 0.12 Peru 0.01
Switzerland 0.67
Mean Variance 50 % 5% 95 %
5.28 19.20 0.30 0.03 29.55
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Cumulative Deaths per 100,000 people

30

25

20

15 r-

10

Table: Table about the Values of a Life (Oku-yen, 2017)

®saka
#Hokkaido
&yogo
o okyo
ﬂklnawa @ichi
gﬂwa
ﬁi\ ‘:?ﬁhlkawa
ﬂukushlm Rima =
%ﬁo ﬁ“ﬁg‘gm, -
&ochi Mivag] ‘i?ma%?t“ ‘Fﬁg\ﬁq’“wﬁh:’unka
gzw;@ﬁé,‘l sw!:umata &’amanashi
ek | l :
° ! 8 9 10
Output Loss (%)
]

-F—TJ)LIF202IM6ETD

Prefecture Vol Prefecture Vol Prefecture Vol
Shimane 730.4 Kochi 36.0 Aichi 21.3
Tottori 563.2 Tochigi 35.9 Tokushima 19.7
Akita 134.0 Shizuoka 34.2 Ishikawa 15.7
lwate 108.8 Nagano 32.6 Gifu 10.3
Aomori 1011 Oita 3.1 Fukuoka 10.2
Niigata 86.7 Mie 30.4 Kyoto 8.9
Toyama 78.8 Miyagi 30.1 Nara 7.5
Miyazaki 52.7 Hiroshima 20.7 Kanagawa r.2
Kagoshima 52.6 Nagasaki 27.3 Chiba 7.0
Yamagata 50.4 Shiga 24.5 Saitama 6.6
Fukui 41.3 Ibaraki 24.1 Tokyo 5.6
Ehime 41.0 Wakayama  23.3 Hyogo A
Yamaguchi 38.5 Okayama 22.3 Hokkaido 4.3
Yamanashi 38.3 Kumamoto 22.2 Okinawa 4.2
Kagawa 38.0 Gunma 21.8 Osaka 4.0
Saga 36.4 Fukushima  21.8

Mean Variance 50% 5% 95%

57.9 128.5 285 4.2 176.9
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An Example: Japan
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An Example: Japan
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Counterfactuals

GDP

Japan

New Positive Cases
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» We only consider proportional changes to @ path. We keep
the path’s shape/pattern unchanged.

» \We interpret the pattern as partly capturing “strategy” (for
example, front-loadedness of lockdown).
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Black: Conditional health-economic possibility frontier

Red: Society's indifference line 23



