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Figure 4: Forecast Revisions
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Caldara et al. (202 1):Monetary Policy and Economic Performance
since the Financial Crisis

https://www.federalreserve.gsov/econres/feds/files/2020065pap.pdf




Figure 2: Inflation Projections from the CNB Figure 3: Inflation Projections from the Bank of Japan
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Duarte et al. (2021): Strengthening the FOMC’s Framework in View of the Effective Lower Bound and Some Considerations Related to
Time-Inconsistent Strategies
*  https://www.federalreserve.gov/econres/feds/files/2020067pap.pdf 5
* See also Nakata (2020): Raising the Inflation Target: Lessons from Japan

*  https://www.federalreserve.gsov/econres/notes/feds-notes/raising-the-inflation-target-lessons-from-japan-20200108.htm
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TEREE S L DIEE 0.5~ A 1.04 A 2.0~ A
RMSE (N) 280 366 485
MAE(N) 129 182 265
Bias(N) -105 144 -191
RMSE(ICU) 62 102 153
MAE(ICU) 50 79 118
Bias(ICU) 7 -23 74

= FREEES (2:8R) : RMSE=280. MAE= 129 . Bias=-105
s BEIVUTNEGAR - [RBIZED  BELEFRDRMSEIX600-700 A2 (2020511 BH 52021 FE9A FE T)
= [ (9A278) aOFREL AFOMBBRBEMRL : heps//covidl Youtputiapan.github.io/|P/iles/FujiiNakata Mobility Slides 20210927.pdf
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THESLDERE 0.54 A 1.04 B 2.0~ A 6.0~ A
RMSE(N) 873 1506 2059 2759
MAE(N) 398 727 1130 1581
Bias(N) 157 289 424 313
RMSE(ICU) 152 365 775 969
MAE(ICU) 101 207 489 662
Bias(ICU) 77 167 350 531

= FEREREEBBER (0.5/MA) : RMSE= 873, MAE=398. Bias= 157
s UUTIEBATR - RBICE D BEF A ORMSEIX600-700 AL (2020411 BN 520214E9A £ T)
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XHEE ':ﬁ*ﬁiﬁ - Zoomgﬁﬂﬂ% . https://Covid | 90utput|apan.github.io/]P/

é%ﬁ*ﬂ' . https://covid | 9outputjapan.github.io/|P/resources.html
Zoomﬁﬁﬂﬂﬁgﬁﬂ . https://covid | 9outputjapan.github.io/|P/recording.html
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m  https://note.com/keisemi/n/n9d8f9c9b72af, https://note.com/keisemi/n/n7f38099d0fa2

m  https://note.com/keisemi/n/nd126da98f00e . https://note.com/keisemi/n/n430f8178c663

Eﬁx . https://link.springer.com/article/10.1007%2Fs42973-021-00098-4

TWitter: https://twitter.com/NakataTaisuke
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